R2026-41
March 10, 2026


RESOLUTION 2026-41

Township of New Hanover
County of Burlington
State of New Jersey

[bookmark: _Hlk222231241]RESOLUTION OF THE TOWNSHIP OF NEW HANOVER, COUNTY OF BURLINGTON, STATE OF NEW JERSEY, AUTHORIZING THE RELEASE OF THE PERFORMANCE BOND AND THE ACCEPTANCE OF A MAINTENANCE BOND
[bookmark: _Hlk212729240]FOR THE HANCE, ELLIS, ROSSI ROAD CONSTRUCTION COMPLETED BY ARAWAK PAVING CO., INC.

[bookmark: _Hlk212729255]	WHEREAS, a contract was awarded to Arawak Paving Co., Inc. (Contractor), for the project via Resolution 2024-65; and 

WHEREAS, the Contractor has provided, and the Township has accepted, a Performance and Payment Bond in accordance with the contract documents prior to construction; and 

WHEREAS, construction of the project has been completed in conformance with the contract documents, with a final contract price of $165,858.45; and 

WHEREAS, the Township is prepared to make final payment to the Contractor and release the Performance and Payment Bond in favor of a Maintenance Bond, attached, has been submitted; and

WHEREAS, said Maintenance Bond, Bond No. 0260953M, in the amount of $24,878.77, with an effective date of March 12, 2025, and an expiration date of March 12, 2027, submitted by the Contractor, has been submitted in accordance with the contract documents.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Township Committee of the Township of New Hanover, County of Burlington, State of New Jersey, as follows: 

1. That the Mayor and Township Committee of the Township of New Hanover, do hereby confirm that the project known as the Hance, Ellis, Rossi Road Construction project has been completed and hereby release the Performance and Payment Bond submitted by Arawak Paving Co., Inc.

2. That the Mayor and Township Committee of the Township of New Hanover, do hereby accept the submitted Maintenance Bond submitted by Arawak Paving Co., Inc. for the Hance, Ellis, Rossi Road Construction project.

3. That a certified copy of this resolution, together with a copy of the Maintenance Bond, shall be forwarded by the Municipal Clerk to the Chief Financial Officer, the Township Solicitor and the Township Engineer.
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I hereby certify the foregoing to be a true copy of a resolution adopted by the Township of New Hanover, Burlington County, New Jersey at the Township meeting held on March 10, 2026.



					                                                       
                                                                                   		 Susan Jackson, RMC
                                                                                  		  Municipal Clerk
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